Ardmore Shipping Corporation InvestorRoom

Ardmore Shipping Announces Appointment of Two New Directors

HAMILTON, Bermuda, Sept. 27, 2018 /PRNewswire/ -- Ardmore Shipping Corporation (NYSE: ASC) ("Ardmore" or the
"Company") today announced the appointment of Ms. Helen Tveitan de Jong and Mr. Mats Berglund to the Company's
Board of Directors, replacing current Directors Messrs. Albert Enste and Robert Mcllwraith, who will retire from the Board.

Helen Tveitan de Jong is Chairman and CEO of Carisbrooke Shipping Holdings Ltd., a specialist owner operator of mini-
bulk and project cargo ships controlling a fleet of 32 ships. Previously, Ms. Tveitan de Jong held a variety of senior ship
finance roles, including as a founding partner at shipping finance advisory firm THG Capital from 2001 to 2007, and has
held several positions as interim Finance Director for shipping companies, most notably in the dry bulk sector, from 2003 to
2017. Ms. Tveitan de Jong graduated with a DRS in Economics from Rotterdam's Erasmus University in 1992.

Mats Berglund is the CEO and a Director of Pacific Basin, aHong Kong-listed owner and operator of drybulk vessels
controlling a fleet of over 200 ships. Mr. Berglund has more than 30 years of shipping experience in Europe, the USA and
Asia, including as CFO and COO of marine fuel trader Chemoil Energy and Head of Crude Transportation for Overseas
Shipholding Group. Previously, he served in a variety of leadership roles across the Stena group of companies, culminating
as President of Stena Rederi, Stena's parent company for all shipping activities. Mr. Berglund holds an Economist
(Civilekonom) degree from the Gothenburg University Business School (1986) and is a graduate of the Advanced
Management Program at Harvard. He is an Executive Committee Member of the Hong Kong Shipowners Association and
serves on the North of England P&l Club Members Board.

Regg Jones, Chairman of the Board of Ardmore Shipping, commented, "We express our sincere gratitude to Mr. Enste

and Mr. Mcllwraith for their excellent service to the Company for many years, and wish them well in their future
endeavours. We are also pleased to welcome Ms. Tveitan de Jong and Mr. Berglund as Directors of Ardmore Shipping.
Their extensive industry experience and functional expertise will greatly benefit our shareholders as we continue to
strengthen Ardmore's position as a leading owner and operator of modern, fuel-efficient MR product and chemical tankers."

About Ardmore Shipping Corporation

Ardmore owns and operates a fleet of MR product and chemical tankers ranging from 25,000 to 50,000 deadweight tonnes.
Ardmore provides seaborne transportation of petroleum products and chemicals worldwide to oil majors, national oil
companies, oil and chemical traders, and chemical companies, with its modern, fuel-efficient fleet of mid-size tankers.

Ardmore's core strategy is to continue to develop a modern, high-quality fleet of product and chemical tankers, build key
long-term commercial relationships and maintain its cost advantage in assets, operations and overhead, while creating
synergies and economies of scale as the Company grows. Ardmore provides its services to customers through voyage
charters, commercial pools, and time charters, and enjoys close working relationships with key commercial and technical
management partners.

Forward-Looking Statements

The statements in this press release that are not historical facts may be forward-looking statements. These forward-looking
statements involve risks and uncertainties that could cause the outcome to be materially different. These risks and
uncertainties include, among others, those discussed in Ardmore's public filings with the U.S. Securities and Exchange
Commission. Ardmore undertakes no obligation to revise or update any forward-looking statements unless required to do
so under the securities laws.
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